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Item 1.01 Entry into a Material Definitive Agreement.
On August 31, 2018, Pluralsight, LLC (“Pluralsight”), a subsidiary of Pluralsight, Inc. (the “Company”), entered into a Lease Agreement (the “Lease”)
with Highline Office 1, L.C. (the “Landlord”).
The Lease is for an office building consisting of approximately 348,000 gross square feet to be constructed by the Landlord on property located in
Draper, Utah (the “Premises”) expected to become the Company’s new corporate headquarters. The initial term of the Lease commenced on August 31, 2018
and Pluralsight will begin to pay basic annual rent in monthly installments on the earlier to occur of the date the Company opens for business in the leased
Premises or June 24, 2020 (which date may be extended by construction delays) (the “Rent Commencement Date”). The term of the Lease continues for 15
years from the Rent Commencement Date. Pluralsight has a right to extend the term of the Lease for up to three additional five-year periods.
The annual rent amount will be determined based on the cost of construction of the Premises. Based on the current estimate of the cost of construction,
the basic rent amount for the first year following the Rent Commencement Date will be an amount equal to $7,875,000, and the annual rent amount will
increase by two percent each year beginning on the first anniversary of the Rent Commencement Date. In the event the costs incurred by the Landlord exceed
the agreed upon cost of construction, the Landlord may elect to pay such amounts and add such amounts to the cost of construction and increase the basic
rent amount or require Pluralsight to pay such amounts. The Landlord has agreed to a rent abatement, pursuant to which the Landlord will forego basic rent
payments up to an amount approximately equal to $3,170,021.
The foregoing description is a summary of certain terms of the Lease, and, by its nature, is incomplete. It is qualified in its entirety by the text of the
Lease, which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ending September 30, 2018.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information set forth under Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference.
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